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TOCETHER with all and sinzular the rights, embers horaditononts, anad Gppasrtonaros to the sarne Belonzing o dnoany way
incidert or appertaining, icdbding alt buift-n stoves and refriseretons, beaing, o condhitine

. cprenbing and ectnea] Bodures wal N
: to wall carpeting, fones and gates. and ana othor cyuipiient or Btises on o hereadter st baed conree te] ar fited i any e,
it Leing the intention of the patis hereto that ol such fndures and cginpoeent cther than Lo Lot foaratare, b vumei bered o part of
r the realty.

TO HAVE AND TO HOLD all ard singelar the said premises unto the Motz emee, its smovosers el awiges forever.

JR—

The Mortgagor represents and warrants that said Morteazor s seizad of the sbove desendand proinies in foe sinple absobite; that
the abne described premises are free and dear of all licns or other cucumbrarces: that the Moetasor b hadally cupunered to von-
vey or vocumber the same; and that the Morteagor will foeever Jdeforad the G promises unto the Mot anas, its stvoessofs atad assigis,
from and against the Mortgagor and every person whomsovver L felly chining o to i the wone or eny pat thereuf.
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THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortuaxor will promptly par the principal and interest on the indebteduess evidiioad by said pronsissesy note at the
tin:es ard in the manscr therein provided.

2. That this mortgaze will secure the Mortuagzee for any additioral suns which may e adiscad Bereaties, at the ostion of the
Mortziger, for the pasicent of Laxes, or public assessments, hazard frsurance preinins, repains of otlar sichy purpows presuant to the
proviions of this mortgase, and also for any loans or advanees that roay koresfter be made by the Martzaooe to the Morteager undder
the anthority of Sex. 13-33, 1962 Code of Lows of South Carolina, as arnerabal, or sinebip statetos, snad ol sins s advargal stall bear
Eterest at the same fate or rites as that provided in said note unless othorn bse axrend tpon by the parties el shall be payalile at the
Jdemarsd of the Mortzazgee, unless othemnise provided in writing.
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3. That Mortzagor will beep the inprovenends on the mortgagal promises, whether now expbling or Lereafter to ber enctenl, insurad
awaitot Yuss by Fire. windstorm and other hazards in 4 st rot kess than the balise dee boreunder at any e and i o company of
companics cerptable to the Mortgagee, and Mortgazor dous bereby asvzn the polivy or policies of insurince to the Muntzager arad
axrees that 211 such polivies shall be held by the Mortyasee should it so poquie 2nd shall imdnde hoes parable s i boor of the
Mostzazev; and in the event of loss, Moctgagor will give imneadiate notive thereof to the Mortgaee by rogibtoral wcl, and shonld the
Morttazor ot any tisie Fail to Yeop said premises insured or fad to pay the promiwns for such fnouranee, then the Mortgagee tuy canse
such improsements to be insured in the mame of the Mortzagor and ceimbarse itself for the cost of sindh insursie, w ith interest a»
hereinabove provided.
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1. ‘That the Merteagor will keep a6l improvewncats vpon the morteazed promises in good repair, amd shoukd Mortuazor fail to <o
s the Mortzagee man ., at its option, cutir upon said prenises amad wale wha

terver repairs are pevessay and Jurce the expreses for sih
repairs to the mortzize debt anst collet the same under this momtage, with interest as hercinabove proviled.

5. That the Moartuazee may b any time require the issmince arad auinterzioe of insnrance upon the hfe of 20y person o-!.»li_gatfd

under the indebtedness sevirad hereby in a sum sufficient to pay the mortiaze delt with the Mortzagee as aneficiory. a if the

Src;nﬁums are 1ot othernise pail, the Mortgages may pay said premivms aud any aenount s0 padd shull bacomse a past of the mortgage
el
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6. That Mortzazror avrees to pay 2!l taves ard other public aswssnents kvied azainst the mostzaged premises on or before the
Jue dates thercef amwd to exhibit the roceipts therefor at the offices of the Mortvazee innwdiztely vpon payment, arel should the Mort-
wizor fail to pay su.h tates and assssnerts when the samne shall £l due, the Mortgaree sy, at its optivn. pay the same and choesge
the amounts so pail to the mortraze debt and colkat the same urder this mortoage, with interot as above provided.

7. That if this morteace sevures a “womstrection laan”, the Morteeoor srocs that the prindipal amount of the irdelteldress hﬁi’b_}'
secured skall Le disbursed to the Maotzicor in periodic payments, 35 comatnntion progresses, in 20condance with the terms ard C?!Kil-
tit.;as of a Construction Loen Agrecioest which is separstelh exccuted but is prade o part of this mortzage and incorporated herein by
reference.

S. Thet the Mortzazer will not forther encundrer the premiws slote desenbad, withont the prior wonsent of the Maliazes, acd
shouhl the Mortzacor so ercumber such premias, the Mortoigee may, 2t s optivne

delire the inddbtedness hereby secured to ke
ineredistely Jdue amd pavable and nay institute 2y proceadinss nevesiny to cellent said indebtedress.

9. That shoull the Mortzavor alivrite the morteaved premises bn Cortract of Sale. Borel for Title, or Deod of Conveyanve, and
the within mortgage indehtediess is rot pas! in full, the Mortzazor o his Purchaser shall be roquired to file with the Association an
application for an assumption of the mortzaze indebtalness pay the reascnsble cost os regrired by the Associstion for provessing the
assumption. furnbh the Association with a copy of the Contract of Sile. Burd for Tithe, or Dhad of Conveyarce, and have the interest
rate on the loan halince exinting at the tine of transfer malified by increasing the intorot rate on the il lun balince to the mavi-
nrim rete per arnum permitted to be charzed at that tine by applicable South Caroling law, or a kaser irarease in itlerest rate as may
Le determined by the Association. The Associztion will notify the Martzazoe of his parchaser of the new interest rate and monthly pay-
meerts. and will mail him a rew passbock. Shorld the Mortzazor, or ks Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its optiva. may dechire the indebtedniess hezehy sxeral to I immnediately die and pavable and ooy
institute any procvedings necessany to collet said indebtedness.
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10. That should the Mortzazor f2l to nake payments of priceipal and interest as dre on the promissory note and the same shall be
unpaid for a period of thirty (30) duys. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mottzager. or any stipnlitions set out in this mortzive. the Mortzazer, ot #s option mny write to the Mostzagor at his st known
address giving him thisty (30} das in which to rectify the said defadt amd slenub! the Mortzazor Bl to rectify sakl default within the
said thirty days, the Morterzee, may. at is option, ircrease the interot rate oo the kun holvce for the remaining term of the Toan or
for a besser term to the manvimmime rate por annom pennitted to be chorcad ot that time by applic

: : ; e South Caroline Law, or a lesser
increase rate as may be detennined by the Associrtion. The monthly payuents will e 2 linstal accordinaly.

1. That shouk] the Morteasor £ to make parvments of pringipal azsad izterest s ddize on the promiveny oote arud should any menthly
installrient hevome past due for 2 pericd in ewess of 13 davs, the Moteazor e collat a “hite charse™ et to cueeed an amournt
eqml to five (575 ) per centimn of 2oy such past dre installmend in order to corer the etra expense ircident to the handling of such
delinquent payments.
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12. That the Mortzazor herebs assivns to the Maortzazee, its scovsors aned assizns 2l the rents. bvies. and profits accruing from
the mortzaged premises. retrining the right to ollat the cme =0 Lonr s the el Bereby sevrrald i not in arvears of payment. but i
shoukl ony part of the prircipal indebtalness. or interest. taes, or fire irenrarmar preminus, be past die and anpaid. the Mostzagee :
may withcut notice or further proccedings take oves the =

mortzaged premis s, if they shall Te ocinpial by a tenant or tenants. ard
collet said rents and profits ankd apply the same to the indebtednes herelny wnredl witheot labilita to acount for amything more

than the rents and profits actumally colfected, ks the ont of collection 2nd sny tenant is anthozizal wpon raguest by Mortoagee. to
make afl rental payments direct to the Mortzigee, withent liahility to the Mortoaoor

Cuntil retifie] ta the contrasy by the Mort2agee. ]
and should said premises at the time of sah defandt be evompind by the Mortoazen the Motdzeazee say apphy to the Judgze of the
County Coust or to any Julzge of the Gonrt of Comireon Pleas who sholl Le ceside st o presidine fn the ooninty afocecaid for the appoint-

ment of 2 receiver with authority to take possesston of sadl premises arel cofleat wach rents aned profits apphine aid rents, after pay- 4
inZ lbccdtost of collection, to the mortzize debt witkout luibifity €5 scwvunt for arathing pwre than the rents and profits actoally

collected.
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13. That the Moetzacee. at its option. may reegrire the Mastzazer to pay to the Martzizee. on the fict day of each month urtil the
e sevnred berebiy 5 frllyv pasll the ffhaing soms in adit2on to the v

uts of p pal anl oot provilal in <id rote: a im
et to the preminms that =il reat Fecne dee and pasal b o polrfes of vuctoine mneanty inaizanoe oif applicabhet fire and other -
hazard insnrance covering the modzased preperty. phis Bivs and avessrents pedt dhee onthe nortns Jopremines £l as estimated by
the Mortzazee ¥ Tess all snms already paid therefia, Jdivided By the nmmiler of montis to eDhipee Fefore o rontne prior to the date when
stch preminms taves, aned assessments will Be die and puvabke smoh semns to b BekE B Mestcizer o pay tid preminms, taves and
special assesaments. Should these payments eweed the arecunt of paments shnlly moauke by the Mortrazoe for fases. assessments. or

inwranoe premizmms, the exvrss mmay ke aadited by the Mortoager on subieuend povments to be ravle by the Morteagor: if. however.
S.l)c! SHINLS s}nﬂ ':f insz;f'ﬁ(i: nt tn mﬂgc 5;.5(] m)m(‘nh W}pn lhq" SATILE \!b.t“ '-11»(:;«' Ji:ﬂ' :'tr'.n] pi}.l‘»!v‘, l?‘.c‘ ,\I.\rt':,lcnr S"r.\“ Pay to lh(‘
| Martoager any amwarnts reves<ary to make up the deficieroy. The Mortzezor further azres that at the crxd of ten vears from the date
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hereof., Mortaasee may, at its option apply for rencwal of mottzaze anrantsy o sinvlar dnaras o Gif applicable) conering the hahinee l z 5
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b vears of the term er the Martzazee nuay pay sch preminm and add the < to the et 2oz el in which event the Marteazor hall
repay to Mortzagzee wih promibim pavment. with interest at the rate e ified in <adbd prosdaeny el dn el monthly instaflments
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mer the remiiniang puoment periad.
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